VCP: Explanation for the difference of over 10% in financial statement 2016 year on year
On 10 Feb 2017, Vinaconex Power Development and Construction Investment Joint Stock Company explained the difference of over 10% in financial statement 2016 year on year as follows:  
The main business line of Vinaconex Power Development and Construction Investment Joint Stock Company is electricity production. In 2016, Elnino phenomenon spreading from the Northern Central region to Highlands and the Southern region had serious impact on electricity generation and water storage of the water tower at Cua Dat…the volume of water coming to the water tower is record low, so electricity output and revenue were low.

In addition, the low electricity output made Vinaconex Power Development and Construction Investment Joint Stock Company unable to join in the competitive electricity market in first 9 months of 2016, losing the revenue difference from the competitive electricity market. 2016 electricity output was only 73.65% compared to 2015, causing the electricity revenue (major income of Vinaconex Power Development and Construction Investment Joint Stock Company) was only 67.95% compared to 2015

Low electricity revenue caused shortage of capital, difficulty in cash flow. To pay loans and interests and purchase spare equipment, in 2016 Vinaconex Power Development and Construction Investment Joint Stock Company had to mobilize short-term capital from commercial banks, individuals, so financial expense rose.

Above reasons made profit after tax in financial statement 2016 was equivalent to 65% of 2015. 
